VTL: Auditor’s opinion about reviewed financial statement of the first 6 months of 2018 of holding company
On 2/ 11/ 2018, Thang Long Wine Joint Stock Company explained Auditor’s opinion about reviewed financial statement of the first 6 months of 2018 as follows:

Basis of Auditor’s qualified conclusion:
As at 30/ 09/ 2018, Thang Long Wine One Member Company Limited, which is a subsidiary of Thang Long Wine Joint Stock Company (owned by Thang Long Wine Joint Stock Company), hadn’t made a provision for doubtful debts (an amount of VND 3,208,119,608). If the mentioned provision had been made, undistributed profit after tax of Thang Long Wine One Member Company Limited would have lost another VND 3,208,119,608. Accordingly, there was a provision for devaluation of financial investment of VND 2,910,888,988 on separate financial statement of holding Company Thang Long Wine Joint Stock Company. This caused the fluctuation in the targets on the income statement (target “Financial expense” (code: 22) increases by VND 2,910,888,988 and target “Profit after tax” (code: 60) decreases by VND 2,910,888,988) as well as the targets on the balance sheet (target “Provision for long term investment devaluation” (code: 254) increases by VND 2,910,888,988) and target “Undistributed profit after tax” (code: 421) decreases by VND 2,910,888,988).
Auditor’s qualified conclusion:

Based on result of Auditor’s review, except for the issue described in “Basis of Auditor’s qualified conclusion”, the Auditor didn’t find any problem making the Auditor think that semi-annual financial statement of the accounting period ended on 30/ 09/ 2018 of the Company didn’t reflect honestly and reasonably, in all important respects, the Company’s financial situation as at 30/ 09/ 2018 and operating results as well as the Company’s cash flow situation in the accounting period ended on the same day on the basis of complying with Vietnamese accounting standards, Vietnamese accounting system and related legal regulations on making and presenting semi-annual separate financial statement.
